
I MISTE» SECURITIES MARKET

Commonwealth Pet. Rts.
Atlantic Ref. Rts.
Swift & Co. Rts.

Metro Pictures Pref.
Bucyrus Preferred
Atlantic Ref. Pfd.

A. B. Kirschbaum Pfd.
Gillette Safety Razor

Columbia Graphophone
Continental Motors

Morton Lachenbruch & Co.
PHILADELPHIA MCW YORK

I .and Title Bid* « Croad Si
ret Sprui e S / w. «roo«! T300

J.K.Rice,Jr.&Co.Will Sell
IAO Air lle.liiitii.n
tu Amer, Cig-ur « um.
1t¡ \mer. I.Uli. < ont.'
ño Colorado Power Com,

.;.-> Continental lus.
50 Int. Sail
25 H. W. .»»liiis-Mmnill- Coin.
100 Kirb.v I um tu-«- Com. A PIil.

-.'.-» North Klver Ins.
i««i» Pnlm-Olive Pit!.
25 Qoeensnoro Corp. Com.

iio Stand. Screw t uni.
10 \ ¡etor TalkifiK Mai nine
.-,ti \\ incheotei- < o. si Pfd.

J.K;Rice, Jr. & Cc.VVi il Bu>
.?."> Amer, Hawaiian >. S.
.r> Amer. Moll. A 1 oiiiulrv
Ml«) \im-i. Piano < <>>i>. A Pfd.
200 \m<-r. SnnT I'M.

.*C, 1 uli lit-. PI..-n -. Ins.
.IC. II. W . .lolms- \lar.t ¡lie « .mi.

200 Mil all < orp. « om.
::. MLII'iii.l See,

-.*.-. Nat. I.iberl» In».
Km mis Kiev, t ..ni.
50 Savage Arms 2nd PM.
50 T. II. Symington Pfd.
25 \ Ictor t'lilking \la. Iniu-
ion \ uli .m Oetinuing I'd!.

J.K.Eice,Jr.&Co.
pr.on»* tt.no '¦ 10] Ojotan. 2« Wall St., N. T.

BUY.SELL
PROD'RS & REFINERS WRP.
MIDWEST REFIN?N& CO.

MERRITTOÍL CORPORATION
EI.K RASIN PETROLEUM CO.
INTFRNaT10^*«L PETROLEUM

WPER1*V. O CO , LTD.
ShPVi.P' R&^'jN UO CO.

HOUSTON' QV CO.
POPT (OSOS PETROLEUM
MAGNC'-'A PETROLEUM CO.
NATIONAL FUEL Q*1 S CO-
NOF. fHWEST OIL CO
HUMBLE OIL & REF. CO.

CQSDryj ANO CO
GULFOIL CO^f*.

CARM 5.PF0PFZHESMER & CO.
tleulers i«« Standard Oil Spcnritle«

tntr.*-. 4660-1-^-3-1 ilrein«. 25 lironii St., N. Y

i
Col. Graphophone Com. & Pf.
Carib Syndicate
Atlas Portland Cement
Lehigh Valley Coal Sales
Bordens Cond. Milk
Central Petroleum

,. .. Kerr & Co.
2 Wall St.. N. Y. Phone 5730 Rector

Columbia Graphophone
Faderr.l Su^ar
Lehigh Valley Coal Sales
U. S. Finishing
industrial Finance

DAWS0N&©
40 Wall St. Tel. John 6444

Harvey Crude Oil
Niles Bernent Pond
Guaranty Trust
Kirby Lumber, Com. & Pfd.
New Mex. & Ariz. Land Co.

William C. Orton
Ü5 B-oad" 5'.. N. Y. Plione 7160-1-2 Broad

(jtiffey (iillespie Oil Co.
(.'um mint

It,.¦¦ k ht.Sold.tjnut.-.I
( i fttlai on R?quest

Moor?, Leonard & Lynch
'*:- i.Lets - -i .. PIMM. Bll

., Kx, hange«
BRO \l'\ï \Y. N. V. Tel r.i

FRICK BLDG. HITZ CARLTUN HOTEL
I'lTT.SBUHfiH PMILADLIPHIA

\X e Specialize in

PEERLESS
STOCK & 6's, 1925

/ uu'iiig Department
Ware & Leland
öl Broadway, New York
Telephone Howling lircfn 1001)0

PORTO RICAN AMER. TOB.
DIVIDEND SCRIP.

BOUGHT - SOLD - QUOTED

GEO. A. HUHN & SONS
Members \.*>v Vorfc -tn.K Exchange
111 Broadway, N. Y. Tel. Rertor 5340
UIK Walnut st. Philadelphia, Pa.

National Sugai lírn. Baking
franklin 1 ru? .aslman Kodak

Stone,Prosser & Doty
52 William Si. Hanover 7733

Markets in
Other Cities

Halt imore
Stock«

Salo» Opon inch Low LrbI
100 Am Casualty.. 26Mi ttty¡ 26vi "(i</..
fit Bait Tub!«. 70 ",0'ü 70 70'C

4000 Celentlne .'<.<i0 :<.8«i H.C0 :{.«ii
400 Conden 11 11 >4 11 111 ;
S6 Cltissens Hani« 4« l« Ml I«
so Davlaon Choni. :u>¿ S4V<¡ 84% :ü'..
25 m * .\i M n 3»V4 s»Víi '.'t»'-- 3»»'..
70 Ml Vernun |«t 95 «i7> Hfl !l.->

Penn «.Valor P «7. 85 87. K7.
185 Indionhoimi '. l>7» 10'N !i"!. hi
L'O Wash H « ». ..'..» ¦!,-. ¦:,., .>.-,
SO Weaioi n BanU .32 :<¦: 82 :'«..
,o Wayland Oil 4% P.. I 2 I i.B

150 1' nited H« s 1«'« l«i, 16V4 HI' i

Bonds
$1000f'il> lint 98«,', 'l.S-'i, ii.1!«« , «i:«:«,
4000 «'anton fis 05 II", !>; !>7
15000 Con» Pow t '..s .S-.'O, HtV* «.''t X2',
G000 Cons Povv 6s.. 98'4 !IK'4 08'« 98'<
. Wll .< Wold tip l«l«l lllll l»0 IO«i
11000 I'll Kys Isl l- ÎO'/( lu', ÏOV4 7(1 »4

ßosfo/I

Mining Stocks
s..',.-«.. (»l.-i!. High Low ,a.m

25 Anaconda (i9"i r.!)1', «>l»-'i i\\W\
375 Big IOi.il I«««« l(|-. 10% 10%
L'Oural A- An;:,«lui 7.'>'4 ~.".¦ -. 71"» 77>

7 tul * Hecla.. 420 430 410 420
¡SS,-« rarson .24' » 3fi 24V* 36
215 Copper Range. 7.:i'< 68<.4 58 îiKVSi
940 I>;il\- Weal ... :* :','¦¦ :« :«'._.
735 Davis Dalv 10% 10% I0"4 10%
150 Kast Bulle 11'- 11»-. \~.-'H 11%
7 0 Kr;, n Uli ii 4% l;,i Û'K 4't
25 Indiana '* i', 1'.¿ 'n
15 Korr l.ako t 4 4 -1
25 Keweenaw 1rSt I"-h i** l^s
50 Lake Copper ">% .-."« .V« 5%
loo I..-. Snllo l 4 1 -I
20 M ..y l.'OIl . 70» 7'« 7' , 7' ,
200 Mavflower <i «' !.'* 9% 0VÍ« H'*
10 Michigan 8M» «o 8'/¿ »«/j

40:« Moh « I( ".O' ./ ". ".«i7ii
5« X. Arcadian 4'., 4>H t t

¦!, Now River.. «8>-. ¡S'-. 18'-j |8M¡
loi NTorlh Butte lfl',<¿ 1 V-* I.V/a Ifi'/ï
270 Pond Cruel« 22% '¡Il ..'l'-j 23
iso Sin. riñon 3 :CS M H'.
80 St. Marys 02 62 ««1% 61%

î 0 0 Su pe r i o r 1 7 7 1
oo Sup. & Bost. :<.'¦. :c -. "'._, « :«>..
t. «i Trinit> 1»:, 2 1% I 13-Hi

7; oí, Tuolumno 2 2 ¦-' 2
'.«ni1, s Snieü «Ür'-H 7o«.t Ci»'., r.ii'..
45 i1 s Sm« Il p! îii 11) lu 49

7 \ ;,,. ¡a S'.. ,t'i. S'-.. H',.1.
Witiona 2'.., "'

i 2 * ." ,

Kails
7. Boston I. 05' 05' r,.v.. c.v..

lt. Bos. a ..-.:>. :-.:i ssvî :oj'* :«:'.,
Boslon 17- .".! i .-.' | ;>' i .",' i

00 Masf RI« c pf 11 1 J 11 1 1
25 Me. Cenl i.,, os ;,s 7.8 7.H

7".1 N Y NYH.&H :¦¦.¦ 33.14 33 32%
04 West End .41 II 4 1 II

! do ),f. 51 .11 7,1 7.1

Miscellaneous Stocks
10 Ain Airr 08% »8% 08% 98:i (

«I «O, pi.!I7 j; !I7'--, ÍI71 j 0 5
10 .\nioskeaB pf S2 H'J

"

83 83
20 Ain Pneu. 1% 1% 1% 1%
!" do pf. *% 8% 8% 8%
15 Am Sugar 130% 130% 1 :'.()'« 130%

do pf. I 17'¦¦ 1 18 117'ï 1 15 "...
:.. \:i. t & 'i' un 101 iiio-^m 100%

- \i Wool pf 107 105 ll>5 107
... Ane Aro Cou; 30 31« 20 20

Booth Pish lu lOOt 10 10' ,

0 Cenl ur: Stf-el «o , !i"H 8!,.'( 0:! 1
r.o Cuban foi tl ind I 111- 1 1 ' l- I
100 Eaal Boston 6»4 6»/i «¡Ot il'.,
10 1-0. toi -, fi S. 1«! II! 16 1<>

,, KM ¡so n 146% I 16% 146% 140%
;;o Fairbanks ;6' j 56'/« ífí\'n "6'n

-, cîrav 30 30 30 30
;, lut i1,,;1 pf .. 2S S". 20 37.

17. 1 n î Products 45'/á 47.'-.. -l.'.'-j 47.o,
<¦¦« 10 Prod pf. 78 5S '57;'-.4 75:i.
fui Island Oli. '. * t '.'» 'VU

11 bibtiv 28' i 2X 38 JiX'-'s
.., Loo« -

...... 9 0 il i'
.,,,) mceiw is« pf. ;.<.> on 0« ¡«n
-, Math!« son 1" 40% 411 40%

Mass «;.¦«.-- pr. «2 62 «¡2 «.2
.,,,« Mullins pf .. 36>/a :«C2 35 36

Mullios pf- 07 07 07 07
685 Nal Leather. 10 1!) 18% 18%

\ B Tel H8V3 80 88'- Xil
Parish Se 1«. 3!'". 4U1* 39Vá 40

.j; l'unta Sugar.. («0% 69% «>5 08» ,

18.5 Planl pi.97 07 07 07
-, «;. K; Vr, ndi.fvourt 41-"M 41"H 4 ' j 4l'/a
10 -,, v .,,. :«i .-.P- 7.1 7.1
;¦ s«-. .¦ 13 4' a 12«j 133',2 12«

'. Torringlon 50 7«» 70 7«i
united l>rug ISO.- 1480.. 118';. llh».;.

' u« In Drug, Is« pi !">2% 7>:i SÏVj Í>3V<¡
10 United 10 uil .1X4 0, lSii'« 1840, 1X7

475 L-rrited Shoe 53 7.2 BlVSä 61%
122 United Shoe pf 27 27 27 27

1070 Vent ura 1«>7« '7 H>'* 17
15 Waldorf J8-0, 18% 18% 18%

230 Dalworth .. 20% 21 20% 21
Bonds

Î1000 A G W öS 83 HI 82 82
2000 Chicago Jet 4s. 73 73 7-". 73
2000 Mass Cas 4 Vis. 90 00 90 00
I000 Miss Hiver 6s. 70"-7 7«V2 "()!.: 50
1 i«r.o Punta Sug 6s 100'- 100'.- 109 lull
.Ex dividend.

¡ioston Curb
Bid Asked-; r-1-' » ¦¦' -

A ri lano l'/s l.a Ros". 30 08
Bohemia I l»/s Majesti, 35 33
10,s ,v Moll 81 83 Mex M- tais.. 4 !)
Butte l.on 1« 33 Mi.jav Tun .11 13
Calaveras l'/á N,o i. ..- /.. 6 Hi
Che union 3 3 Ni v Doug X in
<-t.ief C ,na li^s 3% N. w Ua'.l ,i 27K :;

l-ons Cop. 6% 'i% Nixon .34 '¡7
'row n Ri .30 :.8 Oiiondagn 15 1 .">

Crvstat new.57 60 iîixia:«:1 Pet. 1,0 2
Denbigh 35 .30 lo,1,0 1 I1
Eagle «o 1, 3>s 2'.'«. --'. ¦¦ -, 7--> 31 33
Fortuna 1 . -- W M f pf. ¦'. ''«
ii.. n 30 22 To: ana «71 R«l
Houghto 1 l!i I'll Wr 17-: 10 46
1,-on Bios 30 45 Vi, toria 95
Iron Cap I !'-¦¦ 12'- Yukon 1%

Chicago
Stocks

FsVs Op#n li'.pii Low !a>
,;¦-.. Vi oui i, 102O- II130. 103% 102"
. H.ii Fish« 10 19 10 t!«
10 «Oil Pneu 'I oui 78'-.. 7S' 78' 78'

SölTCudah .109 IU9 Kill 100
'0111 Bdfs ,n 110 1 Hl in Hl

785 '¦« n« Motors 1 UV-, 1 n»., II'., Ill
¦., .:,- & ,, HU 101 '.. Hll HU

HIS Diam Match. 115 1 15 15 117.
:-,.. Ilollan Sug 15'., 17' , 17', 17'

Continued on pat/e eighteen

UNLISTED SECURITIES MARKET
.¦ea.WM.i..Ml.»MMm w,««m.i-.-.

111 Srnaöurnii, tsr. 1J.
tf^ÊÊB..¦.IMBMIMMMIÉOÊÊÊ/k IM 11* IHM.In

We Specialize in

Cities Service
Company

Common &. PreferreU Stock
Bankers Shares

¡U
mmÊiûKÊmÊtÊÊ^ÊÊmmumÊmmmmtBmt»
Private Phoun to Phlladelptila & Boston

V. VIVAUDOU, INC.
nianufacttireis and distributors oí per-

ítimej, (alcklm powder, face powder,
tooth paste, and othei toilet articles.

Descriptive circular nfon errar,;

Kiely & Horton
40 Wall St.. N. Y. Phone John 6330.

U. S. Finishing
Everett Heaney
R. J. Reynolds Tobacco
Moyse & Holmes
Members Xeu York Stock ExchangeTcl«*phone Roctor 790H-9-10
EXCH PLACE NEW YOn

Allied Packers 6c. 1939
Laclede Cia* Light 7», 1929

RUTTER & CO.
\\:\%\ sc, s. \. t«I. HvHar 150

Curb Market
Industrials

Faire Open. High. Low. Laut.
1000 ?A.m.* I'onl 1% 2 1% 2
(i 100 »Aetna Bxploa, 10% 11% 11% 11%
ion Aii- Reduction. 58' 2 58' ^ 58« 2 58%

liioo Allied Pack liu* 55 55 53 53
400 *Am Writ Pap 13% 14 13% 14

1215 »Br'-A Chem Cp 9« 4 9% 9 9'4
2800 llr-A Tub coup. 23 23 22% 23
.100 "Hiiorn- «.'... 20 21 20 21
800 Canopus Iron Op T '¦-. 7% 7% 7%
Clin »Car l.i ä Pwr 344 3'4 3':, 3%

3500 »Coca-Cola \ c 38*a 38% 38% 38%
200 »Colonal Tire. 19 19 18' 2 18' 2
1D00 *Col (iraph « 47 47 44 45'2
500 »Cuilahy .107 109 107 108
1300 Cu Mor Chem. 1111
000 »Dnfoe-Eus In.*. 13' . 13'b 12'h 13%
"«'«) .Durli.im Hos |.f 98' R 98'8 98% 98%
1500 KnriPlI Coal... 56 56 55'4 56
8000 «Gen Asphalt.. 93' 2 95' -. 92 92'.
:*.00 »do pi .140 142 140 142
.cm <*Geii Tractoi U.t 3% 3' 2 3' 2

200Grape-Ola *,;. .,'; ...\\
Kin .in pf. 1 h 1 i> 1 r.i 1 ir

3000 llevden Chem. 9' 4 9'a 8-'. 8%
250(1 Hupp Mol Car 1 I1 4 11' 4 11% 11%

00 -lu lian Park. 26 27% 26 27%
iOII "Knickei Mota. 6' 2 61 - 6' z 6' 2
i. l.il.liv.M.-N.Ï-l.. 27 .-8 27 28

(¡¡100 Madison T&R 60 61'2 59 61 %
20000 Marconi of A. 7' 4 7% 7' 8 7' 8
2000 »Martin Parry 31 32 30'2 32
1000 »Nat Leather.. 19'- 19'2 18'2 18-V
3000 »Nat Motor Bus 7% 7% 7', 2 7\ 2
I"" N Am P & P. 5 5' b 5 5

¦1000 Otis Steel. 38 38' ¿ 37'2 38%
H00 Overland Tire.. 20% 20% 20'2 20%

3000 Perfection T&R 1 ;6 1 A, 1 1 it
C'"" »Ph-Jones w i. 57 57 57 57
i.i'ti Pressman Tire. 9' 2 9' 2 8' ¿ 9
2500 »Republic Hub. 6'2 6% 6% 6J4
ll'OO »Rockaway R M 10% 1078 10% 10%
TOO Root & Valid 41'4 41'- 41'4 41'2

1 ."«il «Stand (¡ £. IC. 34', 2 34t2 34' 2 34%
1500 Sub II.ml v t c 15'4 15% 15% 15« 2
1000 Sweets Có of A. 12' -. 12% 12'2 12' 2
4SI) »SwiL Internat 57 58 57 63

4000 »Tob Prod Exp. 37 37', 2 36 37%
308 »Todd Ship.... 138 140 138 140
70(1 »Union Cnrbide 80 81 80 81
300 United Eyeglnss 7\ z 7'/2 7". 2 7'.2
I'm US Ind Ale its 36 36 36 36

3500 '¦¦[¦ S l.t & II. 2% 2'« 2% 2%
7000 »U K SI Candy 24'2 24' 2 23' ¿, 24
S0O0 U S Steamship. 2% 2% 2% 2%
3000»Vanad Steel 41 41% 40'/8 40'8
300 »Warren Bros.. 70 71 70 71
inn Win n.* Coal... 4% 4% 4% 4%
100 »Welch <; .1 wi 47'2 471 2 47' 2 47' 2

2000 »Can-Am O&G. -r,n % % %
3300 »Cintlc Oil.... 5'4 53K 5' 4 5%
C. »Cities S ICI sh 49'. 4 *'9% W 4 49-'..
1000 »Commonw Pel 51 51 50" 2 50'2
1000 Continental Ref 6 6i 2 6 6%
3000 "Cosden A: Co. 11% 11as 11' a 11%
200 »Lru-l Oil 8'«2 8% 8' 2 8' 2
1000 »EsmeraldaO&G '2 Vz % %
1500 »Federal Oil 2'« 3 2% 2%
r00 »Glenrock Oil.. 518 5% 5% 5'a
900 »Guffey-Gil Oil. 21% 21% 21-'8 21%

3!'00 »fGulfport O&B 27 30 27 29
10(1 »Here P CI "A" 17 17 17 17
600 »Home O R of T 19% 20'.4 19% 20

8000 tHome Pet of U 37 37 34 36
2500 »Hudson Oil 1% 1% 1' 2 1%
2000 »Jndiahoma Oil 10 10 9% 9%
2G00 »Internal Pet.. 35 35' p 35 35j/24350 »Invincible Oil 35' 2 35% 35 35%
2000 »Isl Oil & Tran 7' . 7' R 7 7
500 »Lance Cr Roy. '-a % % 5e
I"" Little Sioux Oil 1111

4UÛ0 Livingston Oil. 2'-3 2% 'v' °

I00 l.i* ingston R pf 8 8

Standard Oils
ales. Open. High. Low. Last.

I0 "III Pipe Une. 185 185 185
!" 'Ohio Oil Co. 375 375 375
20 \Sn Penn Oil. 332 330 332

035 »SO of X.I pf wi instilo 11P 4

2%

Oilier Oil Stocks

Sales O-ion. Hish. Low. Last
3700 "Ajax Oil 11 11'/a 10% 11%

125000 »Allied Oil If« %"« '< ..- 1M
C 00 'Aniai Royalty. 1'4 1'-.i 11 .1 r 4
2000 »Iiarnett O & G -/a w h .;,
L V M »Boone Oil. ... 9 0 D0
40 10 'Bost M« x. Pet 4' a 438 4: a 4%

! 100.0 - 13oiit-Wyo Oil 73 74 70 74
C* '"¦ "Hi;./..: Oil V.. 29' t ?°' 4 2*.." 4 3OI/4
2000 »Mid S:; Oil C 3 31 R 3 3'/8
200 »M S Oil (n\v) 30'2 31'-, 30',., 31'2
1200 »Midwest Hoi'..175 179 175 178
1700 »Midw-Tex Oil. % % % %
100 'Mor Pel of Mc 3 3 3

: 00 N. r Am Oil. 7' z 7'A 6% 7'. 4
3000 »Ohio Ranger. m 1 % 1
151 0 Okm Pr .V K. 2' 8 2| 4 21 8 2%
1..OmO&C.(nw) 7' 8 7! 4 7'/a 7/b
300 »Orient O ,V- G -l-!4 4% 4% 4%GOi'iO »O N O Syn In 1 1 1 1
I.'. »Pennock Oil.. 14"2 14"s 1-P 2 14?-82400 Pitta-Texas .'.16 16 15% 15341000 »Prod & Ref.. 8% 8% 8% 8%1700 »Ranger Oil.. \2 ft (2 ft500 P.,I R O & G 55 60 55 60

Ryan Pet. 5 5 A\\ 4%00 ¡--alt Crk Pr. 54 54% 54 C43d
100O »Scab O A «1. 7 7''4 7 7
140«! Se«] O ,v R_ {.. 2 ,'s ',
3000 'Shell Tr .v T. 71 71

"

69% 70%2000 »Simma Pet... 32% 33 32'- 33
7000 "Sinclair (' Oil 58'j 60 59

'"

59'4'.'¦'.Sinclair G Crp 59i/2 59% 59%' 59'Ce240o Spencer I t Cp 17J4 18 17"/2 18
3050 »Stai.ton oil.. 1 >(i -,\i V4 \s/aISO Star-Ti >: P. 16% 14' 2 14'4 14'4500 »Tex «>:' <V Ret % % % %S(10 Tex-Ran P & R 2' 4 2'.-. 2'/8 2%200 »Tex Ste. Oil % 1/4 % %li'000 »Tex Oil & L.I *, 1 ;,' 1
¡lain. «Trinitj Oil Cp 1% n8 i:i8 1387000 »Union (J of Ul 40's 40'4 39^.; 40'8!'. H'nit Tex Pet % % |; %'00 v II -in «,) d- ti 1.4 l/4 4I4'.' .¦ V; verde <i In 9 2 9 -. 99

Vi Oil .. , ? 2
"

1%2i'i« Vulcan Oil. '2 I2 11'., 11"/2'.'¦' ¦-".'¦ i. i!: V.,23,;27¡i)«.« .VI :*,- :¦:. 2-V 2 25¡ 2 24' 2 25
l. .' . iV.n-.db». O. v 10 10 1010

Miuio:.*. Stocks
Ma-B .-I Mis 1C \l '} I

la M: l'n. . -'..
.Ain 11 M C ui 1% 13-8 1% 14
¦Am C «. l'tlllK %'8 % :1

'An: Mines. 1 1 '., 1 1

»Atlanta 4 4 4
Hit; Ledge. % % ft s
».-Pel I'i la pi 45 47 40 41
».Belch Kia [" 31 33 30 30

I:., & Moni .82 83 81 8i
Canada Copper. 1% 1% 1 a
Cam!« laria Sil I1 8 I' ä 1 ,'. T
i'..: i. Silver. 13 13 13 13

. Salvador il 3% 3% 3^K 3%'id Kureka Cr .«1 1' a ¡' . 1-'s l1 ¦¦

'. »I'orti -nine Cl 1 .. 1 1' 4 f,
no Hladi d« n C«<p 4 4-14
.¡old«* 'lit- 2<4 2% 2% 2%

Gold /.one D. 63 69 59 00
I8«i(i«l lie il uns. 17 18 17111
-.Go «Hi ¦! Mim 4 -i 4 4

( Pai Cop 85 80 83 85
o Ham ',1 ,V Sm. !., '4 % %I.» * lim iiiiu-l- 1) 13 13 1313

I;-.'.- MiniiiE, 5 5 478 4 C.
'.111 Put!« .30 30 30 30
I-.*...-. lu-, ¡de. 21 21 2020
.¡ai Cam Cre 37 39 "6 :-17
M; N'uni M 64 64 62 62
Marina Chief % ¡a 1 ', %

muí Marsh Mininj 13 13 13 13
Hin Mi C, ulev-Biu- 6b 67 65 66

11 ilotliei !,-,!.- m 5 51 2 5 5'4
Nut tin Corp. 5*4 6J4 5 .. 6-.-

i'ii'0 \,,...;,..., M¡. 11% |ii8 11 iiisI'm u idaM« Mm 3' a 31 4 3' « 3%2.V.IJ Hi... il, .M 20, 2% 2' 2%17i'(io Rop-Groui« M. -*« 1 '4 M2300 »ïSevei M. l M ., ',. '4 %100 Silver D.,| M ?a %
. »ïSilvi K Di* 14 14 12 13

:. Silv K ol Ariz 1 1 's1000 »So Am «I .v P 9M 10 9'.; 9%¦.Stand Silv. il.. '4 '4 '4 %7200 »Tonopah lliv, 6 6| 4 5% 5~K1 1OO Tonopah Kxt 2 2% .? 2 "¦
1300 United i;.-., tern -l -, 4," 4 "'

41
l'.'i" '. r S C.int .\l ¡3 14 12' 13"
3. »Vie Di\ la pi 28 28 2R 281200 rWe t ICn.l Co:, 1M 1 -. 1 1 C.
3U00 r\Vh Caps Min 1b 16 16 16"
5000 Wilb« ri Min. 7' 8 7' ^ 8100*Wi!íOi, Sil M. % J8 >; .H...."¦' 1 ankee .1, lin 36 3S 36 38

Bonds
.-¦ (000 omitted L Open. Hiuh. ow, Close.»Allied Pack 0s. 91' 2 91' 91 9i
-Ai*. T *C T os. 99m 90% 99'/2 99-'-¿»Can G ;. IH21 99% 9*1% 99% 993/4".Ui a' « 1020. 97% «71 , 97' , 97.'8C.ov ol Swed 'C- 98 93' , 98 98' -

*lnl R T 7s - 85 85
'

85 85»Southern Ry (is. 96% 97 90% 97»Swiss Gov ..'.-. 93% 93% 93% 93%
'Unlisted ¦Sell*! <*ent.- per share.

\\ QStern I nion Sues
Southern Pacific Railroad

The Western Union Telegraph Com¬
pany brought suit yesterday in theUnited Stales Hist rid Court to recovo
$7,149.31 from the Southern PacificCompany. It is alleged that i\\ç de¬fendant company failed to abide by a
contract entered into in 1N87 when the
plaintiff company was negotiating forthe purchaije of telegraph equúpmen!alón« ils lines.

ARBITRAGE.Buying a security m
one market and setting it in another at
n better prier; taking advantage of a

difference in current quotations upon
the fame security in two different mar¬

kets, by buying in one and selling in tin-
other at o higher price; the difference,
less certain expenses, represents the ar¬

bitrageur's" profit. Sometimes the, sale
is made in one market before the pur¬
chase in the other. Manen und Invest¬
ments.

Questions and Answers
Th"Note. in 'hi?« doparlinoi

Tribune will throw Hi«- In: I'« "r furnInform«.n as I« at It« command on
«ii«, in\. mi m,-in problems of its reaners.
ii cannot undertake in ßdvo ad\ ice on

Bpeoul.u Question!« of ffenira In¬
ures! will he answered In 'his Ç.0 limn
on Tues.lavH ami Fridays. Cnlv Initials
will be u.-,',,i. Others will bo answered
by mall.
Address .«II queries. Inclosing «

stamped addressed envelope, («>

FINANCIAL EDITOK, The Tribune,
151 Nussuu Street, New \ orh illy..

Question.Which of the following
stocks do you consider a safe invest¬
ment for a small investor: American
Beet Sugar, American Locomotive,
Bethlehem Steel "B," Pressed Steel
Car. Railway Steel Spring? A. N.
Answer.Those stocks all represent

equities in standard industrial corpo¬
rations of excellent repute. But, as »s

tfie case of ail industrial concerns,

earnings of these corporations fluct¬
uate widely over a period ,>f years, re¬

sulting from time to time in changes in
dividend rates. That affects market
valuations favorably or unfavorably as
the case may be. If you are seeking
a safe investment in industrial secu-
rities .why not buy the preferred
shares of some of these companies or

bonds? They may yield a smaller re¬
turn but they are much more stable.

Question Do you consider ilie Ameri¬
can-Canadian Corporation cumulative-
convertible S por cent preferred stock,
soiling at ¡?8fi a share, a koo«1, safe in¬
vestment? The stock is being offered
by F. A. Clawson & Co., 309 Broadway.
-D. R.
Answer.While not caring to com¬

ment on the merits or demerits of the
stock in question, we offer the opinion
that any H per cent stock selling at $8,")
a share could hardly be placed in the
investment class. The price itself
would suggest a large element of spec¬
ulation.

I -

Question Is il a fact that the Amor'
¡can Ir o ¡md National Ice companies
have consolidated and that Cluett Pca-
body common stock is to be put on an 8
per coot basis ? A. C. R.
Answer.There has been talk of a

consolidation of the American Ice and
National Ice companies, but it is the
opinion of interests conversant with
the affairs of both concerns that a
merger will not eventuate. Banking
interests affiliated with the affairs of
the Cluett Peabody Company express
ignorance reRardinç reports that the
common stock is (« be placed on an 8
per cent dividend basis. The present
rate is 6 per cent. Directors are sched¬
uled to meet earl» in October.

Question.Will you kindly give, me
any information you have on Glenrock
dii? Was informed at time of pur-
chasc of stock last May that the com¬
pany would soon be paying dividends.-.
A. J. 1!.
Ans«er Company owns producing

properties in Big !Muddy Field, Wyo¬
ming, and in Montana. Has outstanding$8,887,500 of capital stock of $10 parvalue and .no funded debt. Has never
paid dividends. No information on
earnings is available.

Question- -Please advise as to gen¬era] renditions of Ohio Cities Gas
Company, also when dividends were
p..'«!. H. J. K.
Ans'ver.Net income after all

charges and before dividends amounted
to $9,536,568 in year ended .March 31
last, compared with S 10,328.491 in pre¬ceding twelve months. Company had
cash amounting to $8,559,649 at end
of fiscal year, compared »vith $3,421,640
»ear before. Net working capitalgiven as $17,174,255 on March 31,against $10,388,304 same date, 1918.
Company has more than ,700,000 acres
of leaseholds of oil and gas territory,about 100,000 acres of operated leases,close to 3,000 producing oil »»ells, with
properties in or near practically all
of the proved oil fields in the country.Paid 'ô% per cent dividends in 1914,.V, in 1915, ,8\<. in 1916, 19',t in 1917.
20 per cent in 1918. Paid 5 per cent
in first quarter of current year. In
.May dividend »»as cut to $1 quarterly,
or 4 per cent, putting stoi'k on annual
basis of St a »ear, or 16 per cent.

Question May 1 have your opinionwhether it is best to hold' or sellNevada Consolidated Copper, of which
1 have a number of shares1.' Also I
should !iko your opinion of Inspira¬tion Copper, Railway Steel Springand American Car and Foundry as in¬
vestments. A. A. N.
Answer.Whether you should or

should not sell »our Nevada Copper de¬
pends on a number of factors, one of
which is the price you paid for the
stock originally. Nevada earned $1.70
a share on its 1,999,457 shares of stock
outstanding in 191S. It produced 76.-
607.000 pounds of copper in 1918, at acost of 17.0.S cents a pound. Productionthis »ear is running at a rate of less(han 50,000,000 pounds and costs arehigher.

Inspiration Copper is one of the
newer properties. It is strong!» hackedand produced lasl »ear close to 100.-000,000 pounds of metal at a cost of11.26 «cuts a pound, selling the metalfor an average of 21.78 cents. ( ompan»earned $6.96 a share last year on 1,181.-!'li" shares outstanding. Is paying di»i-dends at the rate of 75 cents quarterly.Considered a first «lass property.Railway Steel Spring and AmericanCar and Fournir» are seasoned commonblocks of good standing. The latter
pays 12 per cent dividends a »ear, vith
a large special reserve covering divi-dend requirements for the next three
»cars. Railway Steel Spring dividendrecord is irregular. The compan» paidnothing on common stock from 1909 to
1913, when 2 per cent was disbursed.Nothing was paid thereafter until tl,
per cent quarterly was paid December.1916. That rate continued up to Sep¬tember, 1918, »hen rate was increasedto 2 per cent quarterly, the presentrate.
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$15,000,000

The B. F. Goodrich Company
7% Cumulative Sinking Fund Preferred Stock

Exempt from State and Local Taxes in Ohio
and from the Normal Federal Income Tax

Dividends payable quarterly, January 1st, April 1st, July 1st, and October Int.

USTED ON THE NEW YORK AND CLEVELAND STOCK EXCHANGES

CAPITALIZATION
Authorized

Common Stock. $60,000,000
7% Cumulative Preferred Stock.- 49,600,000
2-Year 6% Notes.~ .. . 15,000,000

*To be retired Nov. 12, 1919, by proceeds iffis issue.

Issued
$60,000,000
39,600,000
15,000,000*

The following is summarized from a letter of the President of the Company:
Purpose of Issue

Net Tangible Assets
$205 Per Share
Net Quick Assets
$149 Per Share

Net Working Capital
$58,900,000

Six-Year Average
Earnings Three and
One-third Times
Dividend Requirements

Callable at 125.
Annual Sinking Fund

Features Protecting
Preferred Stock

Market Value of
Junior Securities

This additional Preferred Stock is issued to provide for the retirement or

S15,000,000 of 2-year 6% rrotes outstanding, making this amount permanently
a part of the working capital.
After elimination of good-will, the Company's balance sheet for Doc. 31,
1918. corrected to show the effect of the present financing, shows net

tangible assets equal tc over $205 per share of Preferred Stock outstanding,
and net quick assets equal to about $149 per share.

Net working capital increased over 270% from 191J to 1918. After giving
effect to the present financing, net working capital will be over $58.900.000.

Earnings for the past six years (1918 earnings figured without deduction
tor Federal Taxes) have averaged more than three and one-third times the
dividend requirement on the Preferred Stock; 1918 earnings before Federal
Taxes were over 5.6 times the dividend requirements. Results for the first
half of 1919, so far as can be calculated, indicate earnings for the year will
exceed those for 1918.

Sinking fund provisions require the retirement by purchase or redemption
annually at not exceeding 125 and accrued dividends of 3% of the largest
amount of Preferred Stock which shall at any time have &een outstanding.
Undsr this provision, from July 1, 1914, to July 1, 1919, $5,400,000 of the
Preferred Stock has been retired.

Preferred both as to assets and earnings. No mortgage may be placed on
properties nor Preferred Stock be increased without consent of three-
quarters of both the outstanding Preferred and common stock. In case of
default of four quarterly dividends the Preferred Stock shall have equal
voting power with the common.

The market value of the common stock junior to this issue of Preferred
Stock, as of Sept. 2, 1919, at the close of the market, was over $45,600,000.

1,000,000 of the above $15,000,000 having been »old to the stockholders of the Company under
their rights to subscribe, we offer the balance at

104y2, yielding about 6.70°/7o

Kissel, Kinnicut & Co.
New York

Otis & Co.
Cleveland

A. B. Leach & Co.
New York

Hornblower & Weeks
New York

I he above information and statistics are not guaranteed, but we believe them to be accurate.

CITIES SERVICE COMPANY
BANKERS SHARES

Monthly Distribution .\o. 7

Henry L. Doherty A Company announce
that the seventh Monthly Distribution on
Hies Service Bankers Shares, payable ou

October 1st to Banker? Shares of recoriC
September 16th, will be 51c. on each
Bankers Share.

DIVIDEND NOTICES

Livingston Oil Corporation
NOTICE TO ALL STOCKHOLD¬
ERS OF RECORD, INCLUD¬
ING THE HOLDERS OF
DEFERRED STOCK

The Livingston Oil Corporation
has declared its regular 3% quar¬
terly dividend and an extra dividend
of 2c/o payable on October 1. 1919,
lo all stockholders oí record at the
close of business on September 20,
1919.
DATED, .September 10. 1919.

D. C. LIVINGSTON, Secretary

Towar Cotton Mills
Dividend No. 5

The Directors ,,t" the Towar Cotton Mills,In, have declared (he fifth consecutive
regular "'¦¦'\ semi-annual dividend on the
preferred slock, payable October 1, 1919, to
stockholders of record September 23, llHS.

Henry M. Towar,
Treasurer,

THE BARRETT COMPANY (N. J.)
A quarterly dividend of Two Dollars($11.001 per share has been declared on theCommon Capital Stock ard a quarterlydividend of One Dollar and Seventy-liveCents; (tl.Tü) per share on the PreferredCapital Stock of The Barrett Companv,Mew Jersey. Payable on October 1, 191!'.

to Common stockholders ot' record as at
the close of business September IC. 191S,and ,ui October IS, 1919, t.. the Preferredstockholders of record a.« at the close ofbusiness September ¦::-. 1919.

ERNEST J. STEER, Treasurer

UNITED FRUIT COMPANY
DIVIDEND NO. 81

A uarlerly dividend of two and on»-half per cent (two and one-halt dollar*per .-.liar-?) on the capital stock of this
ompany has been declared, payable onetober lath, 1919, to stockholders) ni'.-.I at the close of business SeptemberLoth, 1919

JOHN ",v. DAMON, Treasurer.

AMERICAN CAN CO.
A quarterly dividend or one and ihr«*.q :arters per ce.it has been declared en th«'¦referred Stock of this Compan-*. pavableOctober 1st, 1919, to Stockholders of recorda: the close of business September 16th,'.91?. Transfer Hooks will remain openChecks ma..ed It. H. 1SMON.

Secretary and Treasurer.

NiriSSING MINUS CO.. LTD.Head Office, Toronto, «Can., Aug. 29, 1919.The Bourd of Directors has to-day de¬clared a repular quarterly dividend ofFIVE PER CENT, payable October CO,1919. to shareholders of record September30, 1919. Transfer books close September30, 1019. and reopen October 17, 19Î!)P. C. PFEIFFER. Treasurer.

REPORT OF THE CONDITION OF

THE LIBERTY
NATIONAL BANK
of N EW YO R K

At the close of Business September 12th, 1919.

RESOURCES
Loans and Discounts.$76,486,.jüS.-loU. S. Bonds to secure Circula¬

tion . 2,000,000.00L'. S. Bonds and Certificates of
Indebtedness . 668,285.25Other Bonds, Securities, etc. 1 7,826.77:1.89Due from Banks. 1,853,790.19Cash. Exchanges and Due from
Federal Reserve Bank... 22,235,529.64Customers' Liability' Account
of Acceptances. 2,868,208.78Letters of Credit. 109.070.00

$124,048,226.18

LIABILITIES
' ap.iai StocK. $.;,000,OÙO.OO
Surplus Fund... :;,000,()u0.00
Undivided Profits. 1,037,317.77Reserve for Taxes, etc. 742.7o7.78
( irculation .. i ,909,250.00Deposits . 102,959,027.05Unearned Discount. 187,«369.80Domestic and Foreign Accept¬

ances . 2,903,133.78Bonds Borrowed. .000,000.00
Due to Federal Reserve Bank. 7.700,000.00
Letters of Credit. 109,070.00

$124,048,226.18
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DAXFORTH CARDOZO
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